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ABSTRACT

The objective of this research is to test whether the Magic Formula Strategy
can make an abnormal return and when simultaneously including qualitative
data as factors will make greater abnormal return than considering only Magic
Formula Strategy for Value Investing that makes profit from mispricing. In this
research will separate in 2 strategies (1) Considering only Magic Formula strategy
(2) Considering both Magic Formula Strategy and monthly SET market reports
that represent for qualitative data. Each strategies comprise of 10, 20, 30 and
40 securities in portfolios totaling 8 portfolios. And the sample securities of this
study are listed on SET during 2009 to 2018.

From the study in 10-years period since 2009 to 2018 finds that investing
by considering both Magic Formula Strategy and monthly SET market reports
in 20 securities and when calculated by the Magic Formula Strategy Basis ,the
Magic Formula is not greater than 30 will give the highest return and return per
risk (Sharpe Ratio). Additionally, there is an empirical evidence that considering
both qualitative data and Magic Formula Strategy give greater returns than
considering only Magic Formula Strategy, that is only a quantitative data. And,
every portfolio’s return per risk (Sharpe Ratio) is greater than SET.

Keywords: Magic Formula, Value Investing, Mispricing, Qualitative Data for Investment
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ABSTRACT

This study aims to explore the attitudes of small auditing firms toward the
application program of data analytics in audit processes and to foresee problems
when adopting the program. Questionnaire is tool for collection data about general
information and opinions from auditors and their audit staffs of small auditing firms.
Both descriptive and inferential statistics apply to analyze the data.

It is found that small auditing firms agrees to adopt data analytics in each
step of their audit processes prioritizing as follows; performing audit, reports and
monitors and audit planning and risk assessment. However, small auditing firms
foresee problems in implementing the program including high costs and no clear
and concrete operational guidelines from standard setters. In addition, this study
indicates that the differences of respondent characteristics significantly affect to
the implication of data analytic programs and implementation problems. These
including firm locations, register shares and data analytic program. The study
is useful to those agencies with monitoring small auditing firms to help them
to implement data analytics in their audit processes. This is to maintain their
competitive advantage.
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ABSTRACT

This article aims to explain the key principles of conceptual
framework for the financial reporting 2018 and to illustrate differences
issues from the conceptual framework 2015 to provide practical benefits. This
conceptual framework will be implemented in Thailand in 2021. Contents
in the conceptual framework 2018 comprise 8 chapters: (1) the objective of
general purpose financial reporting (2) qualitative characteristics of useful
financial information (3) financial statements and the reporting entity (4) elements
of the financial statements (5) recognition and derecognition (6) measurement
(7) presentation and disclosure and (8) concepts of capital and capital maintenance.

Keywords: Conceptual Framework for the Financial Reporting (2018), Principles
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uawﬁwamauﬂamuuauzjumu”l,mmmaa AADAIY mimmau%muauwa N158RaTINENEINT Feay
fiduelunsufulgszansamlaenuvesmmanu ludnvaednaniadeindunslteyanistydi
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FeaonadoiuingUszasindnyainsouuuIAnd nun1ssenumsnsiu (Cuong and Ly, 2017) i
nsUSugenseuwiAn Tud a.a. 2018 %mawwuﬂmaﬁdamwzysumﬂisiwu:u1ﬂwuu
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Unil 1 InUsEaAraINITIENUNIINSRULNa I UszasAnaly (The Objective of General Purpose
Financial Reporting)

Inqusy aqﬁsuaqswmmmqmiLqmwmmﬂs gasaaly Ae nisliteyanianisiiu (Financial
Information) Aeadosiuduning vilau diuveadvos eld L S S
Uselevisiotinasyu mwﬂammvmmuau v38i38and1 §livan’ (Primary Users) ) ielisnaulalunisde 11
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a
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UNAUANAIAA (Accrual Basis) LiolagyauNaNSAIUNUIDRINIT FIUIEALINANITNNNATY
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Uunil 2 anvaanunINYasdayan1an1sRundiuselevi (Qualitative Characteristics of Useful
Financial Information)
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HON13TEUININTRuiiiuss e (The Cost Constraint on Useful Financial Reporting) 31A2n13A2%
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unfi 3 SUNISRUNAZAINSTIELDTIB9IY (Financial Statements and the Reporting Entity)
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1. 9UN15L8Y (Financial Statements)
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(1) SUuaEnIgIULnN13¥Y (The Statement of Financial Position) LﬁUﬂWﬁUiﬁamiﬁuw%Wé
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2. famsfieuasesu (Reporting Entity)
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(1) 9UN15NUSIU (Consolidated Financial Statements)
(2) sumsauiilallesunisidusan (Unconsolidated Financial Staternents)
(3) SUNISHULUUTINTI8NS (Combined Financial Statements)
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ABSTRACT

An internal auditor is considered as an important person for any
business that wish to move forward. Although the overall global economy
has improved, risk also has increased. Businesses are faced with rapid changes
in technological progress which will change the lifestyle, business model,
work style, relationship patterns of people in society that bring both new
opportunities and challenges. Internal audit is an important tool to make the
operations of the organization transparent and accurate. It is a mechanism that
enhances the ability to control, report and monitor performance. Nowadays,
internal auditors are involved with management at various levels in order
to work out effective and appropriate guidelines and operational methods
under increasing competition conditions. The driving goal of “Thailand 4.0” is
to step into a high-income country with innovations in advanced technology.
Internal auditors must continuously improve themselves to keep up with the
fast moving business and the use modern computer tools and IT. Internal
auditors must increase efficiency with technology, for example, the application
of data analytics which is now considered an important tool to detect and
prevent fraud, and most importantly to improve efficiency and reduce risk
for financial institutions. There are various types of data that may never have
been collected before but with the new digital era, new types of data are
being collected on a day to day basis. Therefore, internal auditors should adjust
their auditing practices to be consistent with the Big Data era. There should be
sufficient understanding of how Big Data is used in the internal audit process
which will be the most beneficial.

Keywords: Internal Audit, Thailand 4.0, Data Analytics, Big Data
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Big Data = Transactions + Interactions + Observations
BIG DATA

Sensors / RFID / Devices User Generated Content

Mobile Web

Social Interactions & Feeds

Source: Contents of above graphic created in parinership with Teradata, Inc.

A 1 Connolly’s definition of Big Data
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